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DIRECTOR'S REPORT 

To 
The Members of 

FONEBOX RETAIL PRIVATE LIMITED 

Your Directors have pleasure in presenting the 2nd Annual Report and Audited Financial Statements for 

the year ended 31st March, 2022. 

Financial Highlights and Performance review and state of Company's affairs and Future Outlook 

(Amount in 00.) Financial Highlights 
Particulars Sr 31.03.2022 31.03.2021 

No. 90,92,331.42 9,921.58 Revenue From Operations 
Other Income 
Profit (Loss) before depreciation and 

Taxes 
Less: Depreciation and Amortisation 
Less: EXtraordinary/Exceptional Items 
Profit (Loss) before Tax 
Less: Tax expenses 

Current Taxes 
MAT Credit Entitlement 

Deferred Tax 
Profit (Loss) after Tax 

----

** 

50,498.92 2316.89 
3 

31,293.06 14.20 

19,205.89 2,302.69 | 

2,996.10b 
2,996.10 
6,418.300 

12,787.59 
56.80 

2,359.49| 
8 

Performance review and state of Company's affairs and Future Outlook 

The Board of Directors would like to inform the Members that during the financial year under review, your 

Company has earned revenue from Operations of Rs. 90,92,331.42 Hundred. as compared to overall 

Revenue from Operations of Rs. 9,921.58 hundred of previous year. Likewise, profit (loss) before 

depreciation and Profit after depreciation was Rs. 50,498.92 hundred 

respectively as compared to corresponding amount of Rs. 2316.89 hundred and Rs. 2,302.69 hundred 

respectively. Net Profit/(Loss) after taxation was Rs. 12,787.59 hundred as compared to Rs. 2,359.49 
hundred of previous year. Your directors expect further increase in sales and profitability of the company 

in the year to come. 

and Rs. 19,205.89 hundred 

Transfer to Reserves 

The Board of Directors does not propose to transfer fund to any type of reserve for the year under review. 

Material changes and commitments after the end of the Financial Year 

No material changes or commitments affecting the financial position of the Company have occurred 

between the end of the financial year to which financial statements in this report relate and the date of this 

report. 
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Change in the nature of Business 

There has no change in the nature of business during the year under review. 

Share Capital 
The paid-up equity share capital of the Company as at 31st March, 2022 is Rs. 50,00,000[ Rs. Fifty Lakh 

Only] consisting of 5,00,000/- Equity Shares of Rs. 10.00 each. 

During the year under review, Authorised and paid up capital of the Company ahs been incraesed 

from Rs. 15,00,000- [Rs. fifteen Lakh only] consisting of 1,50,000 - Equity Shares of Rs. 10.00 each to 

50,00,000[ Rs. Fifty Lakh Only] consisting of 5,00,000/- Equity Shares of Rs. 10.00 each, in compliance 

with the provision/s of the Companies Act, 2012. 

Buy Back Of Securities 

The Company has not bought back any of its securities during the year under review. 

Sweat Equity 
The Company has not issued any Sweat Equity Shares during the year under review. 

Bonus Shares 

No Bonus Shares were issued during the year under review. 

Employees Stock Option Plan 

The Company has not provided any Stock Option Scheme to the employees. 

Subsidiary, Joint Venture and Associate Companies 

The Company does not have any Subsidiary, Joint venture or Associate Company during the financial year. 

Dividend 
In view of primary stage of the Company and requirement of profit for further progress of the Company, the 

Directors regret their inability to recommend dividend for the year under review. 

Transfer of Unclaimed Dividend to Investor Education and Protection Fund 

There is no amount in the Unclaimed Dividend Account of the Company and so there is no need of any 

such transfer. 
Directors and Key Managerial Personnel 

The Board of Directors /Management of the Company comprises the following; 

Sr. Name of the KMP or Director Designation Date of appointment Date of 

No. 
MANISHBHAI G. PATEL 

Resignation 
N.A Director 03/02/2021 

1 
DIN: 01436792 

TAMITKUMAR G.PATEL 
DIN: 08472609 

Director 03/02/2021 N.A. 

2 
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Board Meetings 
During the year under review, 10 (Ten) Board Meetings were held and the gap between two Board 
Meetings was well within the limit as prescribed by the Companies Act, 2013. 

Directors' Responsibility Statement 
Your Directors Confirm that: 

i) that in the preparation of the annual accounts, the applicable accounting standards have been 
follwed along with proper explanation relating to material departure, if any. 
that your director have selected such accounting policies and applied consistently and judgement 
and estimates that are reasonable and prudent so as to give a true and fair view of the state of 
affairs of the Company as at end of financial year March 31, 2022 and of the profit of the Company 
for the financial year, 
that your director have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions the Act for safeguarding the assets of the 
Company and for preventing and detecting fraud and other irregularities; 
that your director have prepared the annual accounts on a going concern basis; 
that your Director have laid down proper internal financial control was in place and that the financial 
controls were adequate and were operating effectively; and 
that your Director have devised proper system to ensure compliance with the provisions of all 
applicable laws was in place and was adequate and operating effectively. 

ii.) 

iv.) 
V.) 

vi.) 

Auditors, Audit Report and Audit Accounts 

Mis. R K KOTADIYA & CO ("the Fim"FRN: 136884W Chartered Accountants, has been appointed as 
Statutory Auditors of the Company for the period from the conclusion of Annual General Meeting for the 
year 2021-2022 to hold office up to the conclusion of annual general meeting for the year 2024-2025. 
Pursuant to the amendments made to Section 139 of the Companies Act, 2013 by the Companies 
(Amendment) Act, 2017 effective from May 7, 2018, the requirement of seeking ratification of the Members 
for the appointment of the Statutory Auditors has been withdrawn from the Statute. Hence the resolution 
seeking ratification of the Members for continuance of their appointment at this AGM is not being sought. 

M/s. R K KOTADIYA & Co ("the Fim")FRN: 136884W Chartered Accountants, has confirmed their 
eligibility under Section 141 of the Companies Act, 2013 and Rules made there under for appointment as 
Auditors of the Company. 

The Auditors' Report read with the notes to the accounts referred to therein are self-explanatory and, 
therefore, do not call for any further comments. There are no qualifications, reservations or adverse 
remarks made by the Auditors. 

Fixed Deposits 
The company has not invited/ accepted any fixed deposit under the provisions of section 73 of the 
Companies Act, 2013 and ules made there under 
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Particulars of Loans, Guarantees and Investments 

The Company has not given any loans or guarantees or made investments in contravention of the 

provisions of the Section 186 of the Companies Act, 2013. 

Related Party Transactions 

The related party transaction/s, if any, was/ were entered into during the financial year was/were on arm's length 

basis and were in the ordinary course of Company's business. The Company has not entered into any contract, 

arrangement or transaction with any related party which could be considered as material within the meaning of sub-

section (1) of section 188 so this clause is not applicable. 

Related party transactions under Accounting Standard -AS 18 are disclosed in the notes to the financial statements. 

Prescribed Form No. AOC-2 pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014 is furnished as Annexure -I to this report. 

Business Risk Management 

In today's economic environment, Risk Management is a very important part of business. The main aim of 

risk management is to identify, monitor and take precautionary measures in respect of the events that may 

pose risks for the business. Your Company's risk management is embedded in the business processes. 

Your company has identified the certain risk like price risk, uncertain global economic environment, interest 

rate, human resource, competition, compliance and industrial health and safety risk and also planned to 

manage such risk by adopting best management practice. 

Significant and Material orders passed by the Regulators or Courts 

There are no significant or material orders passed by any regulator, tribunal or court that would impact the 

going concen status of the Company and its future operations. 

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and outgo 

The Company is engaged in trading of mobile, communication and other electronic items. In view of the 

nature of activities of the Company, there is no substantial consumption of energy. The Board shall ensure 

to take steps for conservation of energy in the year to come. There is no technology absorption and foreign 

exchange earnings and or outgo. 

Statement in Respect of Adequacy of Internal Financial Control with Reference to the Financial 

Statements 

Adequate internal control systems are in place commensurate to the Size and nature of operations. The 
Company continues to comply with high standards of corporate governance and provide our stakeholders 
accurate accounting and management information. 

Corporate Social Responsibility (CSR) Policy: 
The Company has not developed and implemented any Corporate Social Responsibility initiatives as the 
said provisions are not applicable. 
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Declaration of Independent Directors: 

The provisions of section 149 pertaining to the appointment of Independent Directors do not apply to our 

company. 
Audit Committee: 

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies 

(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company. 

Statement Indication the Manner in which Formal Annual Evaluation has been made by the Board of 

its own Performance, its Directors, and that of its Committees: 

Not Applicable 

Disclosure of Establishment of a Vigil Mechanism: 

Not Applicable 

Managerial Remuneration 

Particulars of Employees pursuant to Sec. 5(2) of the Companies (Appointment and Remuneration 

of Management personnel) Rules, 2014: 

As required under the provision of sub rule 2 of Rule 5 of the Companies (Appointment and Remuneration 

of Managerial personnel) Rules, 2014, there is no employee who has been paid remuneration exceeding 

the limits as prescribed during the year under review. 

Cost Auditors 
As per Section 148 of the Companies Act, 2013, the Company is not required to have the audit of its cost 
records conducted by a Cost Accountant in practice. The Provision of Cost Auditors is not applicable to the 

Company. 

Annual return 

The Company has not website, accordingly, the annual return as prescribed under the Companies Act, 
2013 shall be filed in due course of time in due course of time. 

Industrial Relation 

Industrial relations remained cordial throughout the year. The Board wishes to place on recod their 
wholehearted appreciation for oco-operation tendered by all the employees in this direction 

Other Matters / Disclosure 

Disclosure under the Sexual Harassment of Women at Workplace(Prevention, Prohibition and 

Redressal) act, 2013: 



CIN: U519099GI2021PTC119941 

FONEBOX RETAIL PRIVATE LIMITED 
Regd. Office: 1004-1005, SATYAM 64, opp. High court nr. Red carpet, S G high way Ahmadabad -380061, 

Gujarat, India Email: info@fonebox.in Cell No.: 9879070708 

Your directors also state that during the year under review, there were no cases filed pursuant to the 

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the 

Internal Complaints Committee, as required under the provisions of the said Act, has been established by 

the Company. 

Details in respect of frauds reported by auditors: 

During the year no Frauds are reported by the auditor under sub section 12 of section 143, other than those 

which are reportable to the Central Government. 

A statement indicating the manner in which formal annual evaluation has been made by the Board 

of its own performance and that of its committees and individual directors: 

This clause is not applicable 

The details of application made or any proceeding pending under the Insolvency and Bankruptcy 

Code, 2016 (31 of 2016) during the year along with their status as at the end of the financial year. 

There is no such instances during the year and thus not appicable. 

The details of the difference between the amount of the valuation done at the time of one-time 

settlement and the valuation done while taking a loan from the Banks or Financial Institutions along 

with the reasons thereof. 

There is no such instances during the year and thus not applicable. 

Acknowledgements 

Your Directors place on record their appreciation for the continued co-operation and support extended to 
the Company by the bankers, financial institutions and business associates. Your Directors also place on 
record their profound admiration and sincere appreciation of the continued hard work put in by employees 
at all levels. 

By order of the Board of Directors 
For Fonebox Retail Private Limited 

Date: 29.08.2022 
Place: Ahmedabad 

XU). sssssanssauisosssssssussssssn 

[Manishbhai G. Patel] 
Director 

[Amitkumar G. Pate!l] 
Director 
DIN: 08472609 DIN: 01436792 

Annexure l: Related Party Transaction 



CIN: U519096J2021PTC119941 

FONEBOX RETAIL PRIVATE LIMITED 
Regd. Office: 1004-1005, SATYAM 64, opp. High court nr. Red carpet, S G high way Ahmadabad -380061, 

Gujarat, India Email: info@fonebox.in Cell No.: 9879070708 

ANNEXURE 
Form No. AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8/2) of the Companies 

(Accounts) Rules, 2014) 
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of 

section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso thereto. 

1. Details of contracts or arrangements or transactions not at arm's length basis 

Names) of the related party and nature of relationship Not Applicable 
a) 

Nature of contracts/arrangements/transactions 
Duration of the contracts l arrangements/transactions 

Salient terms of the contracts or arrangements or transactions including the value, if any :Not Applicable 

None 
Not Applicable 

d) 
Justification for entering into such contracts or arrangements or transactions :Not Applicable 

e 
Date of approval by the Board 

Amount paid as advances, if any 

Not Applicable 

None 

Date on which the special resolution was passed in general meeting as required under first proviso to section 188 :Not Applicable 

2. Details of material contracts or arrangement or transactions at arm's length basis 
9 
h) 

Nature of Duration of the 
contracts/ar 

Salient terms of the Amount paid Date(s) of 
approval by the as advances, 

Board, if any if any Sr Name s) of the related party and nature Contracts contracts/ 

arrangements/tra 

nsactions 
This is running 
contractarrange 

arrangements angements/t 
ransactions 

No. of relationship ransactions 

No amount 
received as 

advance 
Phone Wale Purchase ferms and 15.05.2021 

Directors/their Relatives are Sales 
conditions of 

Partners 
ment contract 

arrangement are 

decided by 
negotiation which is 
mutually beneficial. 

15.05.2021 No amoun 
received as 

advance 

Terms and This is running 

Contractlarrange conditions of 
ment 

Paradise Markcom Private Limited Purchase 

Sales 
contract 

Directors/ their Relatives are Directors 

or Promoters 
arrangement are 

decided by 
negotiation which is 
mutually beneficial. 

15.05.2021 No amount 
This is running 

contractlarrange 3 Phone Wale Limited Purchasel lerms and 
received as 

Directors /their Relatives are Directors Sales 

or Promoters 

conditions of 

contract ment 
advance 

arrangement are 

decided by 
negotiation which is 
mutually beneficial. 

By order of the Board of Directors 

For FONEBOX RETAIL PRIVATE LIMITED 

Date: 29.08.2022 

Place: Ahmedabad 

X.G. **'""'** **°U*********** ****"" 

[AMITKUMARG.PATELJ 
Director 
DIN: 08472609 

*********************sssnss 

(MANISHBHAI G. PATEL] 
Director 
DIN:01436792 
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