
 

      
          Date : 29/05/2024 
To, 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G, 
Bandra-Kurla Complex, Bandra(E), 
Mumbai- 400 051 
 
NSE SYMBOL :  FONEBOX,                        ISIN : INE0Q4701019 
 
 
SUB.: OUTCOME OF MEETING OF THE BOARD OF DIRECTORS AND DISCLOSURES PURSUANT 

TO REGULATION 33 AND 30 READ WITH PART A OF SCHEDULE III OF SEBI (LISTING  
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

 
Dear Sir,  
 
 
Pursuant to the requirements of Regulation 30 of the Securities Exchange Board of India 
(Listing obligation and Disclosure Requirements) Regulations, 2015, we would like to inform 
that the Meeting of Board of Directors of the Company held on Wednesday 29th May 2024 at 
02:00 p.m. at  the Registered Office of the Company situated at 702/703, 7th Floor, Satyam 
64 Opp. Gujarat High Court, S G Road, Ahmedabad, Gujarat, India, 380061, was duly convened 
and concluded at 3.50 p.m.  
 
Outcome of that Board Meeting is as below: 
 
1. Considered and Approved Audited Financial Statements for the Financial Year ended March 
31, 2024 and Financial Results for the Half Year/Year ended March 31, 2024 as recommended 
by the Audit Committee.   
 
2. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, we enclose the following as an Annexure-I: 
 

 Auditor’s Reports with unmodified opinions on Audited Financial Results.   
 Statements showing the Audited Financial Results for half year/year ended March 31, 

2024.   
 Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015.   
 
 
 
 
 



 

 
 
3. Considered and approved appointment of   
 

• M/s. Govind Tatosaniya & Associates, Chartered Accountants (Firm Registration No. 
139322W)  as an Internal Auditors for the Financial Year 2024-25. 

• M/s. P. H. Keshariya & Associates, Practicing Company Secretaries (COP NO. 4283)., as 
Secretarial Auditor for the Financial Year 2024-25. 

• M/s. R K Kotadiya & Co LLP, Chartered Accountant as Tax Auditors (Firm Registration 
No. 136884W/W100931)   for the Financial Year 2024-25. 

 
 

Disclosure under Regulation 30 of SEBI Listing Regulations read with SEBI circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure II 
to this letter. 

 
4. Considered, reviewed and approved the Statement of Deviation/ Variation in terms of 32(8) 
of SEBI (LODR), Regulations, 2015 for half year ended on March 31, 2024 for utilization of 
funds raised through Company's public issue (“IPO”). A copy of the same Is enclosed herewith 
as Annexure-III.  
 
 
5. Any other businesses with the approval of the Chair. 
 
 
You are requested to kindly take the above information on your record. 
 
For, Fonebox Retail Limited 
 
  
 
Jigneshkumar D. Parekh 
Whole Time Director 
DIN : 10118869 
 
 
 
 
 
 
 
 
 
 
 
 



















 

 
 
 
 
 
          Date : 29/05/2024 
To, 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G, 
Bandra-Kurla Complex, Bandra(E), 
Mumbai- 400 051 
 
NSE SYMBOL :  FONEBOX,                        ISIN : INE0Q4701019 
 
 
SUB.: DECLARATION PURSUANT TO REGULATION 33(3)(d) OF SEBI (LISTING OBLIGATIONS 

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 
 
Dear Sir, 
 
In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended by SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO 
/GN/2016-17/001 dated May 25, 2016 and circular no. CIR/CFD /CMD /56/2016 dated May 
27, 2016, we hereby declare that the Statutory Auditors of the Company, R K KOTADIYA & CO 
LLP (FRN:), Chartered Accountants, have issued an Audit Report with unmodified opinion on 
the  Audited Financial Results of the Company for the financial year ended as on 31st March, 
2024. 
 
Kindly take the same on your record and oblige us. 
 
Thanking you. 
 
Yours Faithfully, 
For, Fonebox Retail Limited 

 
 
 
Parth Desai 
Director & Chief Financial Officer 
DIN: 01452248 
  
 
 



 

 
 
 
 
 

ANNEXURE-II 
 
Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 
  

Sr. 

No

. 

Particulars Description of Secretarial 

Auditor 

Description of Internal 

Auditor 

Description of Tax   

Auditor 

1 Reason for 

change viz. 

appointment, 

re-

appointment, 

resignation, 

removal, 

death or 

otherwise 

Re-appointment Re-appointment Re-appointment 

2 Date of 

appointment/r

eappointment

/ 

cessation (as 

applicable) & 

term of 

appointment/r

e-appointment 

Re-appointed as 

Secretarial Auditors at 

Board meeting held on 

May 29, 2024 to conduct 

Secretarial Audit and issue 

Secretarial Audit Report 

for F.Y.2024-25. 

Re-appointed as an 
Internal Auditors at 
Board meeting held on 
May 29, 2024 to 
conduct Internal Audit  
for F.Y.2024-25. 

Re-appointed as Tax 
Auditors at Board 
meeting held on May 
29, 2024 to conduct Tax 
Audit  for F.Y.2024-25. 

3 Brief Profile Name of Auditor: M/s. P H 

Keshariya & Associates 

 

Office Address: 203, 

Arihant Complex,2ndFloor, 

Tagore Road, Nr.  Bharat 

Travels, Virani Chowk, 

Rajkot – 360 001, Gujarat, 

India 

 

Profile : P H KESHARIYA & 

ASSOCIATES is an 

integrated firm providing 

services in Corporate law. 

It provides services under 

Name of Auditor: M/s. 

Govind Tatosaniya & 

Associates 

 

Profile: Govind 

Tatosaniya and 

Associates is CA Firm 

practicing in the field of 

providing Auditing & 

Financial services since 

2013. We are specialized 

in Taxation, Audit, RERA 

& Project Financing. 

     • We have strong 

team who provide 

Name of Auditor:  

M/s. R K Kotadiya & Co 

LLP  

 

Profile:  R K KOTADIYA & 

CO LLP, the Firm has 11+ 

years of diverse 

experience in various 

fields such as Audit & 

Assurance, Taxation, 

Management 

Consulting, Virtual CFO 

and Investment Banking. 

The firm’s partners are 

experienced and young 



 

Company Laws, SEBI and 

other allied laws and 

other special law 

applicable to the 

Company which are 

industry specific. 

 

• Mr. P H 

KESHARIYA held 

various positions 

such as Secretary, 

Treasure AND 

Managing 

Committee 

Member of Rajkot 

Chapter of WIRC 

of Institute of 

Company 

Secretaries  of 

India.  

• Faculty on 

delivery lecture 

on various topics 

of Company Law 

at Rajkot Branch 

of Institute of 

Chartered 

Accounts of India. 

• Visiting faculty on 

Corporate and 

allied Laws to CA, 

CS pursuing 

students for more 

than 10 years. 

quality services on tax 

advisory, compliance 

work, litigation work & 

supporting in getting 

finance for business. We 

are also specialized on 

RERA & Company Law 

compliance.  

 

  •    Qualified as Peer 

review Auditor and  C & 

AG Auditor 

professionals who adopt 

a problem-solving and 

result-oriented 

approach to deliver 

value-added services to 

the clients. 

 

The firm is providing  

services under various 

heads as  under: 

• Business 

Support Service 

• Risk Assessment 

• Attestation 

under Statutody 

Audit,GST Audit 

• Knowledge 

Process 

Outsourcing 

• Management 

Consultancy 

• Accounting 

• Tax 

• Business 

Advisory 

 
 

 
 
 
 
 
 



 

 
 

Annexure- III 

Statement of Deviation / Variation in utilisation of funds raised 
Name of listed entity  Fonebox Retail 

Limited 
 

Mode of Fund Raising Public Issues  

Date of Raising Funds  31-01-2024(Date 
of Allotment) 

Amount Raised Rs.20,37,00,000/- 
Report filed for Quarter ended  31st March, 2024 
Monitoring Agency  Not applicable 
Monitoring Agency Name, if 
applicable 

NA 

Is there a Deviation / Variation in 
use of funds raised 

No 

If yes, whether the same is 

pursuant to change in terms of a 

contract or objects, which was 

approved 

by the shareholders 

NA 

If Yes, Date of shareholder 
Approval 

NA 

Explanation for the Deviation / 
Variation 

NA 

Comments of the Audit 
Committee after review 

NA 

Comments of the auditors, if any NA 
Objects for which funds have 
been raised and where 

there has been a deviation, in 
the following table 

 

Original Object Modified 
Object, if any 

Origi
nal 
Alloca
tion 

Mod
ified 
alloc
atio
n, if 
any 

Funds 
Utilised 
till 
31.03.2
024 

Amou
nt of 

Deviat
ion/V
ariatio
n for 
the 

quart
er 

accor
ding 
to 

applicab
le object 

Remarks 
if any 

 

 To Meet Working Capital NA 13,50,00 NA 13,50,00, NA  



 

Requirements ,000 000 

 General Corporate Purposes NA 5,05,00,
000 

NA 5,05,00,0
00 

NA   

 Public Issue Expenses NA 1,82,00,
000 

NA 1,82,00,0
00 

NA   

Deviation or variation could 
mean: 

       

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally 
disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, 
letter of offer, etc 

        

 
 
 
For, Fonebox Retail Limited 
 
                                                                               

 
Parth Lallubhai Desai 
Director & Chief Financial Officer 
DIN: 01452248 
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